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rorm 990-PF ,

Oepartment of the Treasury
Internial Ravenus Service A

Return of Private Foundation
. or Section 4947(a)(1) Nenexempt Charitable Trust

Treated as a Pnvate Foundation

Note The orgaenization may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2001

For calendar year 2001, or tax year baginning

§ Checkallthatapply [ 1 Inial return

L__l Final retum

l:l Amendad retum

Use tha (RS | Name ot organization

[X] address change I nName changs

A Employer Identlfication number

labal
otharwise, WATSON-BROWN FOUNDATION, INC. 23-7097393
print Number and street (or PO box number if mall Is not deltvered to street addrees) Roomysulte 1B Talaphone number
s“’;\'"“m 310 TOM WATSON WAY (706) 595-8886
I nes?r uzt'::n: City or town, stata, and ZIP cods G 1t axemption application s pending check hare P[:l
THOMSON, GA 30824-0037 D 1 Foreign organizations, check hara s ]
H Checklype of organizaion X1 Section 501{c)(3) exempt private foundation 2 R o e oo X st [ ]
[7] Section 4947(a)(1) nonexempt chantable trust [__] Other taxabla private foundation E H prvate foundation status was lerminated
I Fair market vatue of all assets at end of year [J Accounting method @ Cash l:l Accrual under section 507(b)(1){A), check here PD

{from Part il, col (c), ine 16)
2] 3,512,315.

[:| Other (speciiy)
(Part I, colurnn (d) must be on cash basis )

F Hthe foundation 1s in a 60-month termination
under saction 507 (b){1)(B) chack hera >

[ Part ]] Analysis of Revenue and Expenses
{The tolal of amounts in columns (b},

(a) Revanue and

{b) Net invastment

(d) Disburssrnants

(c) Adjustad net tor chantable

@XDENSES par
(e amonts v commm e books - e fcash biss ony)
1 Contnbutions, gifts, grants, etc , racerved 8,579,768.
Cneckblj if the loundabon & nat required o atach Sch B
2 Distnbutions trom split-interast trusts
3 (Qterest on savings and temporary 4,338. 4,338. 4,338.STATEMENT 2 -
4 Dwidends and interest from securities 10,415. 10,415. 10,415 . 8TATEMENT 3 .
5a Gross renls 8,400. 8,400. 8,400.STATEMENT 4 .
D (et rental incorne or (toas) 8,400. ) N T e
o a :’;I:;%mor(lou)fmmwaofmeunolon 37 , 185 R STATEI‘IENT 1 __:
gl e 52,864. '
|>, 7 Capitai galn nat Income (from Part IV, lina 2) 50 ’ 188.
« 8 Net short-tarm caprtal gan
9 Incoms modifications
108 Ss2tm e e > - : *
b Leas Costa! gooas sold = "
¢ Gross profil or {loss)
11 Other mcome
12 Tolal Add tines 1 through 19 8,640,106. 73,341. 23,153.]"
13  Compensation of ofcers directors trusises atc. 143'923- 14,392- 14'392- 129'531-
14 Other employes safanies and wages 126,189. 25,338. 25,338. 100,851.
|15 Pension plans, emptoyes benefits 24,256. 4,090. 4,090. 20,166.
2116a Legal fees
g! b Accounting fees STMT 5 50,219, 25,109. 25,1009, 25,110.
St ¢ Other professional tees STMT 6 6. 0. 0. 6.
2117 Interast
Bl18 Taxes STMT 7 32,338. 1,434. 1,434. 12,904.
ATy - 76,950. 0. 76,950.[. - '
E. Dkl 71,716. 7,172. 7,172. 64,544.
<[21 Travel, confarences, and Bftings 10,984. 0. 0. 10,984,
22 \b}Gind 2@ L BBZion: 3,329. 166. 166. 3,163.
23 Other expenses x| STMT 8 143,895. 11,447. 11,447. 112,415.
e GpBrio gy puminigrative
E b 152 13- teedigh 23 683, 805. 89,148. 166,098. 479,674.
25 Contnbutions, grfts, grants paid 6,644,433. S : 6,644,433.
26 Tolal expenses and dlsbursements
Add fines 24 and 25 7,328,238. 89,148. 166,098, 7,124,107.
27 Subtract ing 26 from kina 12 ..
@ Excess of evenue over expenses and disbursaments 1, 311,868. -
b Net Invesiment incoma f negative enter 0-) s 0. - "3

¢ Adjusted net incame gt negative, enter -0-)

i

. - -
. ~
. -
- N
Y - ot

235

K 10:: LHA For Paperwork Reduction Act Nolice, see the Instructions
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Form 990-PF {2001}

WATSON-BROWN FOUNDATION,

INC.

23-7097393

Page 2

Beginning of year

End of year

[Partii_| Balance Sheets oo e moamesh mimpwn

cohrmn shoutd be for enc-ohyear amounts onty

(a) Book Valua

{b) Book Value

(¢) Fair Markat Valus

1
2
3

8
g

Assets

1"
12
13
14

15

16

Cash - non-nterest-beanng

Savings and temporary cash investments

705,422.

74.

Accounts recervable P

Less aliowance for doubtful accounts P

926,128.

705,422,

74.

74.

Pladges recarvable B>

Less allowance tor doubtful accounts P

[

- -

Grants recervable

Racervablas due from officers, directors, trustess, and other
disqualified persons

Other nows and loxns recehvable >

Less allowanca for doubtful accounts P>

Inventones for sale or use

Prepaid expenses and deferred charges

1Qa Investments - U S and state government obligations

b Investments - corporate stock
¢ Investments - corporate bonds

15,679.

Ivestments fand, buBdings. and equipment basis >
Less: acnumtaed depreciation >

Invastments - mortgage loans
Invastments - other

Land, bulldings, and equipment basts P 2,948,091.

Lssxumedognciion STMT 9 B 170,593.

1,242,417.

2,777,498.

2,777,498,

Other assets {descrbe P STATEMENT 10

13,800.

29,321.

29,321.

Total assets (to be completed by all filers)

2,198,024.

3,512,315,

3,512,315.

17
18
19
20
21
22

Liabihties

23

Accounts payable and accrued expenses

Grants payable

Deaterred revenus

Loans from officers direciors trustees and other disqualifed pemons
Mortgages and othar notes payable

Other hiabilities (describe > STATEMENT 11,

5,786.

8,2009.

Total liatilitles (add lings 17 through 22)

5,786.

8,209.

24
25
26

27
28
29
30

Net Assets or Fund Balances

AN

Organizations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31

Unrestncted

Termporanly restncted

Parmanently restncted

Organlzations that da not follow SFAS 117, checkhere P

and completa lines 27 through 31
Capital stock, trust pnncipal, or current funds

2,192,238.

3,504,106.

Pad-in or caprtal surplus, or land, bidg , and equipment fund
Retamed samings, accumulated incoma, andowment, or other funds
Tatal nat assets or fund balanges

0.

0.

0.

0.

2,192,238.

3,504,106.

2,198,024.

3,512,315.

Totai liabilitles and net assets/fund balances

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 30
{must agree with end-of-year figura reported on prior year's retum}
2 Enter amount from Part |, ine 27a

3 Otherincreases not included m ing 2 (temze) P>

2,192,238.

1,311,868.

0.

4 Addhines 1,2 and 3

§ Decreases not ncluded in ling 2 {itemize) P>

3,504,106.

0.

6 _Total net assets or fund batances at end of year (lina 4 minus ina 5) - Part 1Y, column {b), kne 30

o |an i [ [Ny |-

3,504,106.

123511

01 24-02
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Form 990-PF (2001) WATSON-BROWN FOUNDATION, INC. 23-7097393 Paga 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
() List and descnbe the kind(s) of property sold (s 9 real estate, () How acqulred (l? Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D - Donation ma , day, yr) (mo , day, yr)
12 1000 EH SPARTAN COMMUNICATIONS, INC D VARTIOUS 04/12/01
b
c
d
]
{1} Dapreciation allowsd {g) Cost or othar basis {h) Gain or {loss)
(8) Gross sales prics (or allowable) plus expense of sale (8} plus {f) minus (g}
a 52,864. 2,676. 50,188.
1}
]
d
8
Complate only for assets showing gam in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
Adjusted basis k) Excess of cal {1 co! (k}, but not less than -0-) or
(NFMV as of 12/31/69 "!,s ol, 12/31/69 (u{rar col ). ang) Losses {trom col (h))
2 50,188.
b
]
d
g8
2 Capitat gain net incom or (nel caprtal loss) { :; ,?,?s'flgﬁt:?t_%'.'& l;gr; ||'_1||;'1%Z, ) 2 50,188.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}
Ifgain also entar i Part |, line 8, cotumn {c)
I {loss), enter <0-in Part I, ina 8 _ 3 0.
[Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For aptional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )
{f section 4940{d)(2) applies, laave this part blank
Was the organization fiable for the saction 4942 tax on the distnbutable amount of any year in the base penod? D Yas No

tf "Yes " the organization does not qualdy under section 4940{s} Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions befora making any entries

(a) (6) (e) far
Calendar y?aﬁsfu??gfgegat::gmmnu in) Adjusted qualtying distnbutions Net value of nonchantabla-usa assels (col 3,')5 h"n?.ﬁﬂg“b?é’f,’. (c))
2000 1,766,182. 1,844,636. -9574691
1999 248,630. 1,613,798. .1540651
1998 228,745, 1,445,832, .1582098
1997 266,477. 1,129,405. .2359446
1996 179,842. 1,201,080. .1497336
2 Total of ine 1, column (d) 2? 1.6554222
3 Average distribution ratio for the 5-year base panod - dvide the total on lina 2 by 5, or by the number of years
the foundation has been in existance i lass than 5 years 3 -3310844
4 Enterthe net valug of nonchartable-use assats for 2001 from Part X, line 5 4 3,348,686.
6 Multipty ina 4 by line 3 5 1,108,698.
6 Enter 1% of nat Investment income (1% of Part I, ling 27b) [ 0.
7 Add hnes 5and 6 7 1,108,698.
8 Enter qualiftying distnbutions from Part X1, line 4 8 7,124,107,

It Itng B 1s equal to or greater than ine 7, check the box in Past VI, ine 1b, and complete that part using a 1% tax rate
See tha Part VI mstructions

Form 990-PF poo)
123421
01 24-2

3
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